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A

t the start of the previous decade, in 2010, no one could
have thought the U.S. Mission’s FSN Community could
have a united and robust cooperative society with independent
structures setup to meet member needs.
As we embark on a new year and decade, the future can only get
brighter for SteadFin. This is all because of you our esteemed
members, thank you for staying committed to your SACCO.
In this issue we are highlighting some important products,
upcoming products, indicating progress on the audit process
and highlighting some initiatives that are aimed at improving
your livelihoods. So, please read on...

STEADFIN TOWERS SITE VISIT
We are thankful for the progress made
thus far on our construction project. What
was once a dream is slowly becoming a
reality. There will be an opportunity for you
to view the progress made first hand.
The Board of Directors and Project
Steering Committee have arranged a
site visit for all interested members to
take place on Friday 6th Mar 2020 from

ANNUAL GENERAL MEETING
We are delighted to inform you that
preparations for the 2020 Annual
General Meeting are in progress. We
are yet again enthusiastic to meet with
you, our members, to plan for the New
Year 2020 and review the state of the
previous year.

your participation. We encourage
you to prepare and share with us any
questions and concerns you think
should be addressed at the AGM.

Do not miss the opportunity to share
your ideas and feedback to give us
chance to work out solutions together
The AGM will take place on March with you, as we steer SteadFin to
14th 2020, therefore brace yourself, another dimension.
save the date, plan to attend in person
and above all, we look forward to
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1:00 P.M. to 4:00 P.M. This shall be done
in groups of 20 visitors – each lasting a
maximum of 30 minutes.
For more information please directly
contact Anthony on 0774-714408 or
awamalugu@steadfin.com
Please spare sometime and come check
out your investment.

ANNUAL AUDITS
Following
another
successful
financial year and as part of our
quality control mechanism, we are
pleased to inform you that external
audits are in progress. These are
being conducted by PKF, following
the audit entry meeting which was
held on January 24th 2020, and upon
completion, the external auditors will
report to the Board of Directors.
As part of the audit process, the

auditors may reach out to some of you
to confirm your account balances; we
humbly request that you cooperate
and provide the required information,
to enable the smooth running of the
process.
Your cooperation in this audit will
ensure the smooth and efficient
completion of the audit process and
will be highly appreciated.

INSURANCE ON LOANS
To enable us offer you loans and manage
the risks, loans are insured at 1% of
the loan amount. The 1% insurance is
charged on term loans, general loans,
retirement, and real estate loans. Upon
application for a top up, the 1% is charged
only on the loan top up amount and not on
the entire loan amount.

perform work duties, disability due to
injury, Reduction in Force or being laid off
from work for reasons other than fraud,
the insurance firm will be in position to pay
the outstanding loan obligation. This will
enable your beneficiaries to receive the full
savings package on your account, as well
as your DCP benefits.

In case of any covered misfortune like
death of borrower, incapacitation to

UNIDENTIFIED BANK DEPOSITS
As earlier communicated in the last Newsletter
edition, we have received quite a number of
unidentified deposits over the past 12 months.
For the ongoing audit purposes, we kindly
request you to review the list of deposits and
notify us to enable us update your account.
Going forward, you are kindly reminded to
notify us when you make direct bank deposits
as this will allow us keep track and make timely
updates to your accounts. Also, for those that
send others to deposit on their behalf, kindly
advise them to use clear narration, preferably
you, the member’s name instead of theirs.
We greatly appreciate your cooperation as we
ensure timely and efficient service delivery.

ABSA ACC# 6005660058
Date

Description

Amount

24/10/2019
13/08/2019
26/08/2019
07/05/2019
04/04/2019
14/02/2019
03/10/2018
30/10/2018
10/05/2018
20/03/2018

My SteadFin savings account
Savings SteadFin Uganda Sacco
EFT CR -Transaction Btn Ugandan Resident
Self
Deposit by Isaac
Kayaga Mildred Nsubuga
Rebecca
EFT CR
ATM Online Cash Deposit
Online Cash Deposit

150,000
100,000
6,800,000
700,000
1,000,000
4,000,000
500,000
812,160
500,000
400,000

ABSA ACC# 5800145106
Date
05/07/2019

Description
EFT CR United Nations Office

Amount
2,520,000

PREMIUM SAVINGS ACCOUNT
This is a high interest-bearing account
opened for a specific period of time at a
fixed rate of interest. This account is a good
individual investment avenue earning you
interest higher than the regular savings
accounts at the time of maturity. It provides
you an opportunity to invest and grow your
savings for a specific period with guaranteed
returns.
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The Premium savings account has competitive
annual tiered interest rate of 10% -13%
depending on the period and is calculated
and paid on matured deposit. You may opt for
a short-term fixed deposit of 6 months which
will earn you an interest of 10% per annum or a
long-term fixed deposit of 9 months which will
earn you 11% interest and better yet 12 months
which will earn you 13% interest per annum.

Additionally, the account earns the member
saver’s bonus at the end of the financial year.
To open a Premium savings account, send
a written instruction clearly specifying the
amount you wish to fix and the period.
Now is the right time to invest your money
and grow your wealth!

STEADFIN eLIBRARY
In support of our mission – Transforming members’ lives through
innovative, quality and flexible services, we are pleased to introduce to
you the SteadFin eLibrary, the 2020 innovation.
With this library, you, our member, will be able to financially enrich
your knowledge on investments and financial management through
easy and quick access to reading materials including books that will
be availed. These books will enhance your level of financial literacy and
broaden your knowledge on investments to enable you make worthwhile
financial decisions.
Click here to read the first e-book

FINANCIAL LITERACY CORNER: PERSONAL FINANCE
Personal finance is a term usually used to
refer to the financial management of one’s
resources. It comprises of how you manage
your money through expenditure and
savings, considering various life events and
risks. Other aspects of personal finance
include retirement planning, investments
planning and insurance.
Being financially literate helps you to

distinguish between financial decisions
that will be beneficial, and those that will
be detrimental to your financial future.
Having a plan for your finances will help
you meet your short and long-term needs
and the sooner you start to plan your
finances, the better. Therefore, having the
necessary personal finance skills will help
you to ensure all your money is managed

well. This will help propel you to a bright
financial future.
SteadFin, being a member- centric SACCO,
have come up with some tips to help propel
you towards accomplishing good financial
management.

Click here for financial management tips

For more information:
Please call: 0392002559 or email: admin@steadfin.com
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